Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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CHINA PETROLEUM & CHEMICAL CORPORATION
(A4 joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 00386)

Announcement on Obtaining Loan Support for A Share Repurchase Funding
and Increasing Funding Sources of the Current Round of A Share Repurchase

Reference is made to the circular of annual general meeting for 2023 and first H shareholders class
meeting for 2024 of China Petroleum & Chemical Corporation (“Sinopec Corp.” or the “Company”)
dated 13 May 2024 in relation to the grant to the board of directors (the “Board”) (or the director
authorized by the Board) to repurchase separately or concurrently shares not exceeding 10% of the
number of A shares or H shares respectively of the Company in issue. On 23 August 2024, the second
meeting of the ninth session of the Board of the Company considered and approved the Plan
regarding the Company’s Share Buy-backs by Centralized Bidding. The Company proposed to use
funds not less than RMB0.8 billion and not more than RMB1.5 billion to repurchase the Company’s
A shares; the source of funds for the repurchase will be the Company’s internal funds; and the period
for the repurchase will be no more than three months from the date of the Board’s approval on the
plan (the “Current Round of A Share Repurchase”). During the Current Round of A Share
Repurchase, the Company has repurchased 7,490,800 A shares in aggregation and paid a total amount
of RMB47,315,369.00 (excluding transactions fees).

In order to actively respond to and fully utilize the policy of the relevant regulatory authorities to
support the share repurchase, on October 19 2024, the Company entered into a credit agreement with
Bank of China Limited, pursuant to which the Company obtained a credit line of not more than
RMB900 million, which will be exclusively used for the share repurchase in the A-share market by
the Company, including but not limited to the Current Round of A Share Repurchase.

Based on the above change, the source of funds for the Current Round of A Share Repurchase will
be changed from “the Company’s internal funds” to “the Company’s internal funds and loans from
financial institutions” accordingly.

By Order of the Board
China Petroleum & Chemical Corporation
Huang Wensheng
Vice President and Secretary to the Board of Directors
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